Straﬁord FOR LIVE PROGRAM ONLY

Expatriation Tax Planning for U.S. Retirees: Filing
Obligations, Exit Tax, U.S. Pension and Retirement Income

THURSDAY, JULY 25, 2019, 1:0@:50 pm Eastern
IMPORTANT INFORMATION FOR THE LIVE PROGRAM

This program is approved for 2 CPE credit hours. To earn credit you must:

A Participate in the program on your own computer connection (no sharing) dif you need to register
additional people, please call customer service at 1 -800-926-7926 ext. 1 (or 404-881-1141 ext. 1).
Strafford accepts American Express, Visa, MasterCard, Discover.

A Listen on -line via your computer speakers.
A Respond to five prompts during the program plus a single verification code

A To earn full credit, you must remain connected for the entire program.

WHO TO CONTACT DURING THE LIVE PROGRAM

For Additional Registrations :
-Call Strafford Customer Service 1-800-926-7926 x1 (or 404-881-1141 x1)

For Assistance During the Live Program :
-On the web, use the chat box at the bottom left of the screen

If you get disconnected during the program, you can simply log in using your original instructions and PIN.



TIpS for Optlmal Quallty FOR LIVE PROGRAM ONLY

Sound Quality

When listening via your computer speakers, please note that the quality

of your sound will vary depending on the speed and quality of your internet
connection.

If the sound quality is not satisfactory, please e -mail sound@straffordpub.com
immediately so we can address the problem.
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Notice

ANY TAX ADVICE IN THIS COMMUNICATION IS NOT INTENDED OR WRITTEN BY
THE SPEAKERS® FI RMS TO BE USED, AND CANU
OTHER PERSON OR ENTITY FOR THE PURPOSE OF (i) AVOIDING PENALTIES THA
MAY BE IMPOSED ON ANY TAXPAYER OR (ii) PROMOTING, MARKETING OR
RECOMMENDING TO ANOTHER PARTY ANY MATTERS ADDRESSED HEREIN.

You (and your employees, representatives, or agents) may disclose to any and all persons,
without limitation, the tax treatment or tax structure, or both, of any transaction

described in the associated materials we provide to you, including, but not limited to,

any tax opinions, memoranda, or other tax analyses contained in those materials.

The information contained herein is of a general nature and based on authorities that are
subject to change. Applicability of the information to specific situations should be
determined through consultation with your tax adviser.

Strafford



Expatriation Tax Planning for U.S. Retirees
Strafford CPE Webinar 1 July 25, 2019

Stephen Flott

Flott & Co. PC
sflott@flottco.com

Paul Sczudlo

Withers Worldwide
Thomas J. MCGIynn, CPA paul.sczudlo@withersworldwide.com
BDO USA
tmcglynn@bdo.com Carole (JOdi) Trent
Alex Poe, CPA KBF CPAS
KBE CPAs ctrent@kbfcpa.com

apoe@kbfcpa.com



mailto:sflott@flottco.com
mailto:tmcglynn@bdo.com
mailto:apoe@kbfcpa.com
mailto:paul.sczudlo@withersworldwide.com
mailto:ctrent@kbfcpa.com

KBE

Kieckhafer, Buss, Fletcher CPAs TAX | ASSURANCE | ADVISORY

Expatriation Tax Planning for U.S.
Retirees: Filing Obligations, Exit Tax,

U.S. Pension and Retirement

Income Why U.S. taxpayers consider retiring abroad?
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Why U.S. taxpayers consider retiring abroad?

A Tax considerations
A Social
A Income
A Estate

A Immigration considerations
outside our scope

AOt her consider a
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Why U.S. taxpayers consider retiring abroad?

AOt her consider
A Cost of living
A Healthcare
A Family
A Culture
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Why U.S. taxpayers consider retiring abroad?

Examples :

Mr. Bank Executive T Ireland
Mr. Hedge Fund i Singapore
Mrs. Trust Fund 1 Greece

Mr. Corporate Exec i Thailand

Mrs. Accidental American - Holland

Mr. Dot Com T United Arab Emeritus

This Photo by Unknown Author is licensed under CC BY-SA

Mr. Wine Country i New Zealand
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Why U.S. taxpayers consider retiring abroad?

Panel I nput é.
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Leaving the United States
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Favorite Foreign Destinations

A Belize

A Portugal

A Italy

A United Kingdom

A Switzerland
A Monaco. (Photo)

A Caribbean: Bahamas & Bermuda
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FLOTT & CO. PC- ATTORNEYS

that about Belize?

X Belize Retired Persons (Incentives)
Program

x Created for people who wish to live there
and can prove nper me
Income from investment, pension or other
retirement benefits.

X Must be 45 year or older, can be from
anywhere, includes dependents

" TAX PLANNING ISSUES FOR U.S. EXPATRIATION ©2018- 13v



FLOTT & CO. PC- ATTORNEYS

that about Belize?

X |ncentives

XAPQualified Retired
on first entering Belize their personal
effects including a car duty free; and

xpShall beo exempt f
and duties on all income from sources
outside Belize, including income
generated from work or investment.

" TAX PLANNING ISSUES FOR U.S. EXPATRIATION ©2018- 14v
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FLOTT & CO. PC- ATTORNEYS

that about Belize?

X The full program description and
application can be found at
http://www.cdn.gov.bz/belize.gov.bz/i
mages/documents/Qualifled%20Ret
red%20Persons%20Incentives.pdf.

" TAX PLANNING ISSUES FOR U.S. EXPATRIATION ©2018- 15v



FLOTT & CO. PC- ATTORNEYS

:What about Portugal?

X Non-Habitual Residence (NHR) Tax
Regime
X Ten year tax holiday on income from non
Portuguese source pensions, rental income,

capital gains, interest, dividends and
employment

X Flat 20% tax on Portuguese employment
income if workingapredef I ned Ohi
addedo scienti fic, ar
profession

" TAX PLANNING ISSUES FOR U.S. EXPATRIATION ©2018- 16v



FLOTT & CO. PC- ATTORNEYS

:What about Portugal?

x The NHR is available to all individuals
who become tax resident in Portugal as
long as they were not Portuguese tax
residents in the previous 5 years

X To be a tax resident, one must live In
Portugal for more than 183 days In a tax
year or have a dwelling there on December
31 with the intention to hold it as his or her
habitual residence

" TAX PLANNING ISSUES FOR U.S. EXPATRIATION ©2018- 17v



Switzerland: Forfait Taxation Regime

A Swiss forfait regime essentially allows foreigners relocating to
Switzerland to pay tax on their worldwide expenditures.

A Available for non-Swiss nationals taking up tax residence in
Switzerland initially or after a 10+ year absence.

A Available based on the canton of residence (e.g., Zug).

A The tax base is usually the higher of (a) CHF 400,000, (b)
worldwide living expenses, (c) the rent multiple or (d) the sum
of the control calculation (generally Swiss source income).

A Then, cantonal graduated tax rates apply to base.
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U.K. Non-Domiciliary Regime

A U.K. non-doms are people who have a domicile (permanent
home) outside the U.K., but who live in the U.K.

A When we talk about non-doms, we are talking about people who
do not intend to stay permanently or indefinitely in the UK, and
don't plan to die and have their estate dealt with there.

AUK.non-doms can choose to be taxe
basi s, 0 which means that they
Income and gains they earn in the U.K., and offshore income
and gains they remit (bring) into the U.K.

A Frequently, U.K. non-doms will have assets held in trusts outside
the U.K., which can offer tax benefits.
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UK.Non-Dom Regi me (cont

AUK.nonndoms will be fideemed domic
resident in the U.K. for more than 15 of the last 20 years.

A Once deemed domiciled,anon-d om canot use t he
basis, and is taxed as a regular U.K. resident.

A Generally, the U.K. non-dom pays an annual charge of either:
A £30,000 if in the U.K. for at least 7 of the previous 9 tax years, or
A £60,000 if there for at least 12 of the previous 14 tax years.
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Wealth planning opportunities in Italy



