St ttord Mandatory E-Filing of Form 5500:

Are You Ready?
Mastering the New EFAST2 Procedures and Rules

presents

A Live 110-Minute Teleconference/Webinar with Interactive Q&A

Today's panel features:
Kristina Kananen, Customer Service Director, DATAIR Employee Benefit Systems Inc., Westmont, lIl.
Holly Roussel-Godfrey, Marketing Director, Fort William LLC, Milwaukee
Debbie Mettenleiter, Marketing Director, Atessa Benefits Inc., San Diego

Thursday, December 3, 2009

The conference begins at:
1 pm Eastern
12 pm Central
11 am Mountain
10 am Pacific

You can access the audio portion of the conference on the telephone or by using your computer's speakers.

Please refer to the dial in/ log in instructions emailed to registrations.
CLICK ON EACH FILE IN THE LEFT HAND COLUMN TO SEE INDIVIDUAL PRESENTATIONS.

If no column is present: click BookmarksE or PagesE on the left side of the window.

If no icons are present: Click View, select Navigational Panels, and chose either Bookmarks or Pages.

If you need assistance or to register for the audio portion, please call Strafford customer service at 800-926-7926 ext. 10



For CLE purposes, please let us know
how many people are listening at your
location by

 closing the notification box

e and typing in the chat box your
company name and the number of
attendees.

 Then click the blue icon beside the box
to send.
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Strafford Mandatory E-Filing Of Form 5500
Teleconference

Dec. 3, 2009

Kristina Kananen Holly Roussel-Godfrey
DATAIR Employee Benefits Fort William LLC
Kristinak@datair.com hroussel@ftwilliam.com

Debbie Mettenleiter
Atessa Benefits Inc.
dmettenleiter@atessabenefits.com




Today’s Program

» Background on Form 5500 e-filing, slides 3 through 12 (Kristina
Kananen)

» E-filing software options, slides 13 through 24 (Holly Roussel-
Godfrey)

o EFAST?2 registration process, slides 25 through 39 (Kristina Kananen
and Holly Roussel-Godfrey)

o E-filing steps in detail, slides 40 through 66 (Debbie Mettenleiter)
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Background On Form 5500 E-Filing
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Overview Of 2009 Form Changes

blob

First Noticeable Change: No more ugly
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Overview Of 2009 Form Changes
(Cont.)

o 2009 forms were published in the Federal Register on 11/16/2007
e 2009 5500 form instructions are still in draft form

* DOL has never equated e-filing with no paper

e 403(b) plans will be required to file full 5500 filings

* Form 5500-SF added for small plan filers which meet investment and
employer requirements and which qualifies for the audit waiver
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Overview Of 2009 Form Changes
(Cont.)

e Schedule SSA has been eliminated from EFAST/5500 filings, to be
replaced by Form 8955-SSA, which will be filed with the IRS on paper

e Schedule E has been eliminated. Some questions have been moved to
the Schedule R and others moved to the ESOP sponsor’s tax return

o Schedule C has been expanded to include information on indirect
compensation as well as direct compensation. Also includes ability to
report insurance companies that do not provide information. The “top
40” limit on service providers has been removed
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Overview Of 2009 Form Changes
(Cont.)

e Optional preparer information has been removed from the 5500

e Schedule H has added questions on whether the plan failed to pay
benefits when due and if there was a blackout period

o Administrative service provider salaries, fees and commissions are to
be reported on the Schedule I. Questions on the failure to pay benefits
when due, and on whether there was a blackout period, also appear on
the 2009 Schedule |

e Schedule R has the ESOP questions as well as additional questions on
multi-employer and single-employer defined benefit plans
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A Look Back At 2008 EFAST E-Filing

E-filing was optional for 1999 through 2009 5500 filing years

* Filings could be done via magnetic media or via a modem. Modem
filings required a 48-character encryption key

» Transmitters were required to have an electronic filer identification
number and password

» All e-signers had to have a signer ID and PIN

Strafford




A Look Back At EFAST E-Filing
(Cont.)

« EFAST-1 form was used by all parties to obtain signing credentials

* Notification of signer ID and PINs were sent to plan administrators in
separate letters

» Signer IDs and PINs had to be given to transmitter in order for the e-
filing to take place

« Until 2008, only about 2% of all 5500 filings were e-filed

* Once the e-filing has been accepted, an acknowledgment is delivered
to the transmitter within two days
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A Look Forward To EFAST?2

» Mandated for all retirement and welfare benefit plans required to file
Form 5500 or Form 5500-SF for the 2009 filing year

e Form 5500-EZ is not part of EFAST?2 and cannot be filed
electronically

* Never, never, ever include participant information that would have
been reported on Schedule SSA — if there were a Schedule SSA, which
there isn’t

* Internet-based filing system, so acknowledgement of the filing Is
almost immediate

Strafford
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A Look Forward To EFAST2 (Cont.)

» Data in the e-filing is posted to the DOL Web site very quickly after
the filing is accepted

« Data in the e-filing is made available to government agencies within
two days

« Plans with a short 2009 plan year have an automatic 90-day extension
after EFAST2 goes online (3/31/2010) to file their short-plan-year
filing, but should you use it?

e Copies of signed extensions will no longer attached to the filing

Strafford
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A Look Forward To EFAST2 (Cont.)

Signers must have signing credentials, which they obtain through the
IREG program on the DOL Web site

e Transmitters must have transmitter credentials, which they obtain thru
the IREG program

o IREG will not open until 1/1/2010

o Software vendors, transmitters and signers will not be able to obtain
their EFAST?2 credentials until IREG is open

Strafford L
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E-Filing Requirements

Under the all-electronic EFAST 2, filers choose between using the
EFAST 2 Web-based filing system (IFILE) to prepare and submit the
Form 5500 or Form 5500-SF, or using a Form 5500 software vendor.
In either case, completed forms are submitted via the Internet

Signing Credentials

Filings are signed by the sponsor/plan administrator/DFE

5500 signers must obtain a user ID and PIN from the DOL
EFAST2 Web site (also known as IREG)

- Signing credentials may not be shared with a third party
Signers must have access to Web/e-mail
Signers also receive a password

A lost user ID and PIN may be recovered by visiting the DOL Web
site or calling an 800 number

Strafford
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E-Filing Options

The following three options may be used by the employer or a TPA to
prepare Form 5500 filings:

* Private desktop
* Private Web-based

o Labor Department Web-based (I-FILE)

Strafford
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Private Desktop Software

* Anemployer may use desktop software to prepare its 5500 filing
A TPA may use desktop software to prepare its clients’ filing

o The TPA or employer will then need to download the Form 5500 filing
Into an XML file from its software, and then upload the file onto the I-
File system

» Anemployer will be able to e-sign the filing on the I-File system,
which is then submitted to the DOL

« Ifa TPA uploads the XML, it may invite their client to sign the filing
on the I-File system, which is then submitted to the DOL

o If there are attachments, you will also need to submit them in either a
text or PDF file and upload with your XML

o After the XML file is uploaded and signed on the I-File system, it is
sent to the DOL

e This process is very similar to MyPAA
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Private Desktop
Advantages And Disadvantages

» Advantages
— Better user interface
— Better error-checking
— Keep a record of all plans for which you are responsible
— Workflow management (if available)
e Disadvantages
— Manually download and upload XML file to I-File
— Troubleshooting, if your client or you has issues with upload
— No way of tracking whether your client has signed its filing

Strafford

17



Private Web-based

« Either an employer or TPA may prepare its filings on a Web-based
software program

» The preparer then has three options for filing:

— TPA sends an emalil to its clients notifying them that their filing is
ready for signature. The client then logs onto a portal and uses its
PIN to sign. The filing is then electronically transferred to the DOL

— The TPA or employer may export the XML file (similar to desktop
software) and then upload on I-File. An employer may sign
iImmediately, but a TPA must invite the client to sign its Form
5500 on I-File and submit to the DOL

— The employer may sign and directly transmit its filing via its Web-
based software by clicking a link within its Form 5500 software
program

Strafford

18



ample Web Portal

File Edit  Wiew History Bookmarks Tools Help

® cxae@x i

[58] Mast visited |j Customize Links |j Free Hotmail |j ‘Windows Marketplace |j ‘Windows Media |j Windows

| & AntiPhishing | -

Print and Sign Your 5500

Erint 5500*
Under penalties of perjury and other penalties set forth in the instructions, I declare that I have examined this return/report, including
accompanying schedules, statemments and attachments, as well as electronic version of this return/report, and to the best of my
knowledge and belief, it is true, correct and complete.

Enter Name:**

Enter User ID:**

Enter PIN:**

If you have lost your User 1D or PIN contact DOL EFASTE support at §00-463-5278 or visit the website http:/fwww . efast.dol.gow,

*The current plan will be locked for 30 minutes after the 'Print 5500 Link is clicked, During this time you may sign the 5500 with your
DL PIM, This plan will be locked permanetly once a DOL PIN is entered.

*##vay must print the final 5500 before you will be allowed to sign it.

***¥ 7oy have indicated that you will be signing as both the Plan Administrator and Plan Sponsor, If this is not the case please contact

Done dev2 Frwilliam.com (L

trafford
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Sample Workflow

Admin \NotDone | Ready ' Not Signed Reject \InProcess | Accepted | Not Accepted Total | % Accepted
1 Fred 2 0 0 0 0 0 0 2 0.00
2 testuser 2 0 0 0 0 0 0 2 0.00

SAMPLE WORKFLOW

Strafford
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Private Web-based
Advantages And Disadvantages

» Advantages

— Web-portal - No longer necessary to manually download and
upload an XML file if you choose not to

— No troubleshooting for I-File if you use the portal
— Keep a record of all plans you’re responsible for filing
— Workflow management (if available)
— Better user interface
— Error correction
— Faster customer support
» Disadvantages
— Reliable Internet connection (same case with DOL)

— You will still need to upload and download XML if your vendor
doesn’t provide a portal

Strafford
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Labor Department Web-Based
(I-FILE)

* Employer prepares and signs its Form 5500 filing on the I-File Web
site, and then it is submitted to the DOL

» The preparer may invite the signer on I-File to sign before submission
* No third party involved

* No additional software involved

Strafford
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abor Department Web-based
Advantages And Disadvantages

» Advantages
— It’s free
— The employer or a third party may use the system to prepare the filing
— No software to install
— No XML to download or upload

» Disadvantages
— No workflow management
— No record of plans prepared
— No error correction
— Customer support will not be as quick
— Not a good solution for companies with large plan loads.
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How Labor Department Is Handling
Those Lacking Reliable Internet

Connection

To date, DOL has not given us any guidance as to what a plan sponsor
should do without an Internet connection

Some suggestions:
— Visit your clients
— Have you clients come to you
— Have them visit a local library
— Have a work station in your office for local clients
— Send instructional letters

Strafford
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EFASTZ2 Registration Process

Strafford
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PINs May Not Be Shared 11/9/09

https://www.ftwilliam.com/articles/EFAST20091109.html

Q33: I am a Plan Administrator that needs to electronically sign a
Form 5500. Can | tell my preparer what my PIN is so they can sign
and submit it for me?

As the Plan Administrator, the Form 5500 or 5500-SF that will be
sent to EFAST2 must be examined by you before it is submitted.
Your signature attests that has been done and that, to the best of your
knowledge and belief, it is true, correct, and complete. Since the
EFAST2 PIN is the plan administrator/sponsor/DFE's electronic
signature for purposes of the Form 5500 and Form 5500-SF, PINs
must be protected and not shared. We appreciate the fact that some
filers may find it easier to comply with the electronic signature
requirement if PIN sharing were permitted. However, we believe
plan administrators and other filers will be able to comply with their
annual reporting obligations within the EFAST2 system PIN
requirements even if some filers will need to adjust their practices to
address individual challenges.

Strafford
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Open For Registration

» Registration for a PIN begins on 01/01/2010

» All signers must apply for a PIN, regardless of whether they are
preparing the Form 5500 filing

« Advisors may not get signature authority for their clients. All
employers must sign their own Form 5500 filing

Strafford
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Register — First Screen

U.S. Department of Labor

Employee Banefits
Security Administration

whanw . efast.dol.gow

Register - Privacy Statement

Plesase read and sccept the following privacy staterment to contenue.

Thank yeu for visitng e Department of Labar {DOL) Web site and reviewing our privacy and v
securty staterment. DOL is strongly commtted to mainksirang the prvacy of your personal
irfarmabion and the sscwtty of DOL computer sy stams. With respack to the collection, use and
discdosure of personal irformaton, DOL makes euer-r effort to =nsurs compliancs weith

apphcable federal law, .r-:fjudmg, but mot limited bo, The Privacy Act of 1974, . The Papermwork =
Beaducticn Asct of 1995, an mﬂmﬂ_&ﬁ

Ac 8 general rule, DOL doe s not collect personsll y-identifying informstion abowt you when you
wisit the EFASTE Web Portal, unless you choose to prowide such information to us, The
infarmation we recsive dapends upon swhat you da when vissting the sita.

IF pou respond to an oaline regaest for personal information:

GSenerally, DL will use the information reguesbed to respond to your inguiry or to peovide youw
with the service associated wth the reaquest. However, whemn we regue st this information, we
fully descrice in 4 customized "Privacy Notice” the reasons for collecting ot and OO 's intended
wse of the information. Thes Privacy Mooce will ether appear on the EFASTZ Web Ports or be
accessible through a link prominenty displayed immediately preceding the information request,

h
1 have read thes agreament O
[ Acecept agreemsant | | Decline Agreement |
@m wrevey abol.gow

Frequently Asked Duestions | Fresdomn of Infermation Act | Dustorer Sueway
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Register — Second Screen

rie Qs - O 3-8 = - L) E "

ks pdciess | (] hitpc 50U1 31 52 Wipartalipocesjusmse sebeiDisdese. 517_fland caoubior ey =_cEal4a800-0FAF- 15556083 0 31 Fis 1F_k1 01AT740-5005- 18E0-730F-Trapsorse v | [0 oo

woww e fast.dol.gow ~
Reqgisber - Profile Information
Please enter your profile information and select Next to continue. Fields marked with an "*" are
reguiced
* Farst Nosm
" Last Namea
" Address
Address 2
= CEnTown
= Us = Ursted States L
-— Selact -- bt
* Damtirres Phans
Fax:
" Emal
* Coempany Mame:
Tou must choeese ot laast ane User Types, buk yos mar choose mons.
* LsarTepe CIFikng Ruttes
ClFbng signer
[l screduls duthor
:lT:.armt-.er
Clhird Party Softwars Daveloper
(M) (Bash] [anesi) .
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Register — Second Screen (Cont.)

H! . $)
3 - — . - - g
e ) Qe - D - ] (@ Pt Prreeen @ 2-0 &R L
P ® D Acdiess | (] {10 131 52 Tiportolipagesiurer ormate O doss. 15F7_Rond e bionkimym _cIOPERE (1 4057204 3 047570104 PS04 T MBS ABGCS-CAPS- 0264 E 165 Psiveccee v | [ Go
wiaw . efast.dol.gowv T . —
o

Register - Profile Information

Flease amtar your profile informatan and select Bast te continse, Felds markad svithean ™" are
reguerad

T {“m. -

Filimg Authaor
1 The persaon who intistes the Sikng and will be responsitile for
= | subrsitting ik, This user byps has no sgnebure autsority

o = ltr i ToNkeh | Filing signer ’
1 This user 3y pe premdes signasure sJtho by oy,

1 Schedle Authar

" Teabe dact A person mho has been ssked, by the Filng Author, to complets ane of
1 the Schedules fer the fitng. Thes user trpe can not inksse, sgn or

- Py subrsit = Fhng.

" O e e = Tramsmitber
A company, frade, business, or other persan applyng 3o be an EFASTZ
Fasx} Transmitter bo transmit Foon S500 Senes

" Ermpal [ || Third Party Software Developer
1 A company, frade, business,. or other persan spplyng for authonzeten
Camgman ¢ Mame b e = EFAST2 Sofmare Develoger

Taea sl Shoose St bedst ane LWser Trpe, Bs

Liser Type _'=|i:1|; A uthar L

Close thas wimsdow |

N

a2

iing Sgner

Selssdiale AEhor

Trandammer

Thard Party Softvars: Dayelop s

™ I..""-E-:;' | Sarcel |

5

Dhone
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Register — Third Screen

U.S. Department of Labor

I Emiployee Benefits
Security Administration

wwwy.efast.dol.gov

Register - Challenge Information

Flease select a Challenge Question, and provide an answer, then select Mext bo continue, Tour
Challenge Ansmer is required to complete vour profile setup 5o please remember i,

* Chalarge Question:

* Chalerge fnskier:

[next] [Back] [ cancel |

@ Back to Top wowern ol gow

Freguantkhly fAshked uestons | Freedom of Information &ct | Customer Survey
Privacy b Securiby Statermment | Disdainers | E-mail to a Frend

Strafford
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Register — Fourth Screen

U.S. Department of Labor

 Employee Benefits
Security Administration

www .efast.dol.gov

Register - Confirmation

Registration Success!|

This part of your registration is complete, Please check the e-mal address you provaded for a link inka
this system 1o acknowladge and camplete the creation of your profile. Vou wil need the answer to

vour challenge guestion in order to access the system,

@H in T wrerws ol gow

Freguently Asked Duestions | Freedom of Informatisn Act | Customer Suriey
Privacy & Securty Statement | Desclaimers | E-mnail bo a Friend

Strafford
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Register — E-Mail

Efast2i@wangent.corm to me show details 9:15 AR (1 minute ago) | 4 Reply | =

Crear marianne,

You may now retrieve your PIM and I fserdD. For your security, you must go 1o the link below 1a
retrieve these credentials frormm our secure server. Either select the link or copy the entire link and
pasie it into the address or location lime of your Web browser Make sure you copy and paste the
antire link; it may appear on multiple lines

&1

If wou are an A0L user, click here;

<z hrefFE"hiipe A0 131 52 Fpart alfregister |57 Aowld=userAcknosdedgeflows,
accountld=A1002133">htip A0 131 .52 Flipodal/wgister jsf?_ flowld=usaericknowledge-lows
accountld=2A100221 33 </a>

FPlease Mate: Your PIN is svailable at the above web poral until 441 852003

If this date has already passed, please contact the EFAST2 Comtact Center at 1-B00-453-3273.

For your securily, you can view your FIM only once using the link above. “ou should either prird
the page on which your PIM is displayed or write your PIMN down

&as part of the PIM application, you agreed not to cisclose or share your PIMN with anyone, including
commercial service providers. You also agreed to keep your PIMN in a safe location

If your PIMN is misplaced or stolen, either go to the EFAST2 Web Portal and change your PIN or
camact the EFAST2 Contact Center at 1-800-463-3278.

If you encounter any problems ratrieving your PIN, you can contact the EFAST2 Contact Center for
assistance.

Thank you,

S Departrment of Labor

Strafford
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Register - Verification

. U.S. Department of Labor

I Employee Benefits
Security Administration

wwnw . efast.dol.gow

Register - Challenge Question Verification

Please ansmer your challenge gueston, and then select Mext to continue,

Where is pour place of birth?

.@Had: o Top s el g

Strafford
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Register — Signature Agreement

Strafford
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Register — Final

Register - Fnalize

Here is yaur BFASTE prafle informaban. Please pote pour Lksar T and PIM ard k2ep themin a safe
placa. In order ba complehe the regestraiion process, cick "Hed™ o aeate pour pessaord.

User : Q100

PIH: B4

ETTM:

* Last Hame: obbs

* First Farme: manznne

* Address: 200 consthrban ave
Address Z:

* ChkpTomn: mashinoghan

* Cpaniry: US - Unitead Siztes
* Shate: Castnick of Calumbia
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Register - Password

lf’"\l U.S. Department of Labor
U E;ncﬂzr:idﬁ?rﬁﬁtﬂiﬂtlm

www . efast.dol.gov

Register - Password

When yau creste pour password, k£ must be between 10 and 16 characters long and must not cantain
spaces. Tou must use 3k least one letter and at leask one numbe-. Your neM passMard must be

different from your old password,

Password Rejuirements

Password: | " Hust be betmeen 10 and 15 characters kbong
m fat least 1 slpha characker

m pk least 1 wumeric characher

Confrm Password: |

[ S=we | |Back| | Cancel |

@hd{tu-r!g

Strafford
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Register — Complete

lﬁ'/_\ *-;l U.S. Department of Labor
O s airiiisnesion

wanw.efast.dol.gov

Register - Confirmation
Successful Account Activation

Tour acoount setup is maw complete please red@in pour User [D and password m access the ske in

the Fubae,
(k) Back to Top gl
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What We Will Cover Today

o Completing Screens
e Submitting Form 5500 and Attachments
» Reviewing filings/Handling Errors and Omissions

* Important Dates

Strafford
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Completing Screens

e Completing screens
— Minimal, if any, changes to entering data into third-party software

— Preparers will complete forms largely as they have in the past

Strafford
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Completing Screens

o I-FILE will be similar in appearance, although users may see
“sections” versus “pages” when entering data

I-FILE will be available on the DOL/EBSA Web site

beginning January 2010

Screen shots of the I-FILE program may be seen on presentation slides
by registering on the DOL/EBSA Web site under Compliance
Workshops and Webcasts, Getting Ready for the 2009 Form 5500 and
Electronic Filing Part Il Archive

Strafford
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Attachments In EFAST?2

« Accountant’s opinion must be on letterhead and signed (digital
signature is satisfactory), and in PDF format

o Schedules MB and SB must be printed, signed (wet signature required)
and scanned in PDF format

o All other attachments can be in TXT or PDF formats

o Separate files required for each attachment

» Size limitations for attachments expected to be 10-15 MB in IFILE, so
make attachments as small as possible
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One-Participant Filers
Filing Options

o 5500-EZ (paper filing, sent to IRS as in the past)
OR
e 5500-SF (electronic filing for fewer than 100 participants)

Certain restrictions apply when using these filing options

Strafford
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Reviewing Filings

» Desktop software

Allows forms to be saved in PDF format and then e-mailed to client for
review. Client would make changes to the PDF drafts and return to the
TPA for editing. Some desktop software uses Web-based sites, where
clients can review filings prior to signing

» \Web-based system

The TPA publishes drafts for client review and has the capability to
allow (or not allow) changes to be made by the client

 I-FILE

The client would be alerted of any errors or omissions and should
contact the preparer to amend the filing

Strafford 8



Built-1n Edit Checks

e Edit checks notify preparer of errors or omissions

e Errors or omissions must be
addressed before submitting
a filing to the DOL

Strafford

49



Strafford

Associating The Signer

50



Assoclating Signer
Desktop Or Web-Based

 DOL does NOT allow the sharing of signing credentials

e TPAs must notify clients of signing process

Prepare | Submit

Employer | ¢/ v
TPA v | v

Strafford
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Desktop Or Web-Based

Desktop or Web-based Who

Software prepared Client

Transmit to

Form 5500 the Form DOL
Preparation 55007

Secure Website
Apply Client Signing
Credentials

Each vendor’s process varies slightly. The TPA must educate clients.

Strafford
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Filing Transmission — Steps For TPA
Desktop Or Web-Based

1.  Educate client on signing and transmission processes
2. Publish the 5500 and .pdf attachments to a secure Web site
3. Invite the client to a “signing ceremony” by way of an e-mail

4.  Transmit filing to the DOL

5.  Check the filing status

Strafford s4




Filing Transmission — Steps For Client
Desktop Or Web-Based

1.  Review the filing
Enter the filing signer credentials, transmit to DOL
3.  TPA will provide instruction for reviewing, signing and

transmitting filings

Strafford
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Transmitting Form 5500
Third-Party Software And I-FILE

* Preparing the 5500 filing on desktop software and providing it to the
client to file under I-FILE will require:

— The TPA to provide a fair amount of instruction to the client
— The client to have good computer skills, and
— The client to develop a familiarity with the I-FILE process

Strafford
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Checking Status

e Through third-party software used to transmit:
— ResponselD for each batch of submissions
— AckID for each filing (unique identifier)
— Filing status for each filing
— List of Stop messages, errors or warnings

Through EFAST Web site (www.efast.dol.gov)
— Log in, click Submissions

— Filing status for each filing

— List of Stop messages, errors or warnings

Strafford
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Checking Status (Cont.)

e Through EFAST Contact Center (1-866-GO-EFAST)
— Filing status for any plan (EIN, PN, plan year)
— Up to three plan checks in one call

Strafford
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EFAST?2 Filing Status

Processing
— Should only show processing for approximately 20 minutes
Filing Unprocessable
— EFAST 2 could not read this filing and is not considered an attempt to file
— Filing has not been received and must be resubmitted
Filing Stopped
— EFAST?2 could read the filing, but crucial information is missing

— Filing is considered received, but must be corrected and resubmitted quickly as an
amended filing

Filing Error
— EFAST?2 discovered some errors in the filing
— Filing is considered received, but must be corrected and resubmitted to
correct the errors
Filing Received
— Filing is considered received
— Some problems may still exist, but they are not critical (Warning)

Strafford
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Stricter Response Time =» Penalties

« Itis not clear what grace period will be allowed for the filer to correct any
deficiencies in the filing, but should be done as soon as possible

oy -Tr

} u*h:\- B
W';. -IJ'
'\.-1-4 .%- }

)
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No More Correspondence Regarding
Filing Deficiencies?

Strafford
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Important Dates

* Dec.2009 < Receipt of postcard: Applying for
credentials through IREG

» Jan. 2010 . EEAST2 up and running
o Apply for authentication
e June 2010 credentials using IREG
o EFAST stops accepting electronic
filings
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2009 Short-Plan-Year Filers

e |f due date i1s before 1/1/2010:

— Automatic 90-day extension from the date EFAST2 is available for
filing

— May file on paper using 2008 forms and schedules if filed on or
before 12/31/2009
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Late Or Amended Filings

* Plan years before 2008:
— File electronically using EFAST2 beginning 1/1/2010
— DFVCP is still available through EFAST?2
— DOL is encouraging online DFVCP payments

e Plan year 2008:
— File electronically using EFAST2 beginning 1/1/2010
— File electronically using EFAST until 6/30/2010
— File on paper until 10/15/2010
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Conclusions

e Mandatory electronic Form 5500 filing will require more client
Involvement than in the past

 TPAs will have to educate clients on EFAST?2 and the new review,
signing and transmission processes

o Service providers must provide 5500 information in a timely fashion

o TPAs/transmitters must be available to correct any filing errors, amend
the filing, have it re-signed and re-filed

o The first filing season using EFAST2 will be challenging for TPAs
and clients alike, but should improve every year thereafter
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